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O6’ekT pentuHryBaHHAa: TOB «lMepcoHanbHui YkpaiHcbkui JlisnHr»

[OBrOCTPOKOBUI KPEOUTHUIA PENTUHI NO3nYarnbHMKa 3a HauioHanbHo

Twvn penTuUH o
p ry PEVTUHIOBOIO LLIKaOo

[ata npucBO€EHHA 28 notoro 2019 poky
PentuHroBa gis NigTBEPLKEHHS

[aTta oHoBnEHHA 26 nroTtoro 2021 poky
KaTteropisi kpegUTHOro penTUHry iHBecTUUiMHa

PiBeHb KpeAUTHOro PenTUHIY uaAA

MporHo3 penTuHry cTabinbHuM

IH¢popmauis npo o6’ekT
PeNTUHIyBaHHSA:

ToBapuCTBO 3 0OMEXEHOI0 BignoBiganbHICTo «epcoHanbHui

lNoBHe HanMeHyBaHHA o L
YkpaiHcbkui J1isuHr»

IOpuanyHa agpeca 04070, m. Kui, Byn. InniHceka, 6ya. 8
dakTnyHa agpeca 04070, m. Kuvis, Byn. InniHcbka, 6ya. 8
[aTa gepxxaBHOI peecTpauii 11.12.2017 p.

Howmep 3anucy B €guHomy

] 1 074 102 0000 071747
AepXXaBHOMY PeeCTpi

Kop 3a €0PMNOY 41802323

OCHOBHI BUAu AisinbHoOCTI 64.91 ®iHaHCOBWI Ni3UHT

KepiBHuk (Mocana) Ba6eno Ceprin FOpinosuy (QupekTop)
Ten. /| ®akc +380 (44) 459-05-15

OdiuiniHun cant pul.org.ua

EnekTpoHHa nowitoBa agpeca headoffice.pul@gmail.com

© HPA «Ptopik» «BrcHoBOK Npo BM3Ha4eHHs penTuHroBoi ouiHku NePERUL-KPI1-01-005-OH»



N para PernTUHr nporHo3s

1 28.02.19 uaA- cTabinbHui
2 28.08.19 uaA- cTabinbHui
3 28.02.20 uaA- cTabinbHui
4 28.08.20 uaAA cTabinbHui
5 26.02.21 uaAA cTabinbHui

BignosigHo ao HauioHanbHOI penTuHroBoi
LiKanm, 3aTBEPAKEHOI NMOCTaHOBOIO
KabmiHy  Ne665 Big  26.04.2007 p.,
nosuyanbHWK abo okpemuii  Goprosui
iHCTpyMEHT 3 PENTUHIOM uaAA
XapaKTepu3yoTbCs ayxe BMICOKOIO
KPeAMTOCNPOMOXHICTIO MOPIBHAHO 3
HWIMMK  YKpaTHCBKMMKU  MO3n4anbHUKamm
abo 6oproBMMK iHCTPYMEHTaMM.

lMporHo3  «cTabinbHUM» Bkasye Ha
BiACYTHICTb MepedymoB AN 3MiHU piBHSA
PENTUHIY B HANOMMXYi NEPCNEKTUBI.

Ha 3acigaHHi PentnHroBoro komitety Big 26.02.2021 p.
HauioHanbHe penTuHroBe areHTCcTBO «Plopik» nigTrBepanno
TOB «[lMepcoHanbHun  YKkpaiHCbkuin  J1i3uHr»  JOBrOCTPOKOBWUIA
KPeauUTHUIA PEWTMHI no3udanbHuKa Ha piBHi UAaAA iHBECTULIAHOI
KaTeropii 3 NPOrHO30M «CTabiNbHUNY.

KpeouTtHunin penTtvHr BM3HavyeHo 3a HauioHanbHOW PEeNTUHrOBOH
LUKaNow, Ha L0 BKa3ylTb MiTepy «ua» Yy MNo3Hauli KpeauTHOro
penTuHry. HauioHanbHa penTMHroBa LWKana [O03BOSISE BUMIPATUY
pPO3MOAiN KpeanTHOro pu3nky B eKOHOMILi YkpaiHn 6e3 ypaxyBaHHS
CyBEPEHHOTO PM3UKy KpaiHK Ta Npu3HayYeHa ansi BUKOPUCTaHHS Ha
BHYTPILLUHbOMY hiHAHCOBOMY PUHKY YKpaiHu.

KpeantHun pentuHr moxe OyTu 3MiHEHO, MPU3YNUHEHO 4n
BiOKNMKaAHO y BMMNadKy MoOsiBM HOBOiI CyTTEBOI iHdOpMaLii,
HeJoCTaTHOCTI HeobXigHOT iHdopMaLii AN OHOBMEHHS PEnuTUHrY
abo 3 iHWKMX MpUYMH, SKi areHTCTBO BBaXXaTUME OOCTaTHIMW Ans
3[iNCHEHHSA TaKuX 3axofiB.

PentnHroea ouiHka € He abCOMOTHOK MIPOK KPeaUTHOTO PU3MKY,
a nuwe [YMKOK PEeUTUHIOBOrO areHTtcTBa LWOAO HaginHOCTI
(KPeONTOCNPOMOXKHOCTI) O0’EKTY PEWTUHIYBAHHSA BigQHOCHO iHLUMX
06’ekTiB.

Bu3aHayeHHA piBHA KpeaUTHOro PEUTUHIY 34INCHIOETLCSA Ha OCHOBI
crneujianbHO po3pobneHoi aBTOPCbKOI METOAMKM 3 ypaxyBaHHAM
BMMOTI YMHHOrO YKPaAiHCbKOro 3aKOHOOABCTBA Ta MiDKHApPOOHUX
ctaHgapTiB. B xxofHOMyY pasi, MPUCBOEHUI KPEOUTHUA PENTUHT He
€ pekoMeHgauieo Wwoao byab-sakux dopM KpeauTyBaHHA 06’ekTy
PEeVTUHIYBaHHS 41 KyniBni abo npogaky Moro LiHHUX nanepis.

HPA «Ptopik» He BUCTynae rapaHTOM Ta He Hece BiAnoBiganbHICTb
3a XXOOHUMU OOProBMMM 3000B’A3aHHSAMM 00’€KTa PEUTUHIYBAHHSI.
HPA «Ptopik» 0coBUCTO He NPOBOANTL ayaANUTY YU iHLLIMX NEPEBIPOK
iHpopmauii i Moxe, B pasi noTpebun, noknagaTucs Ha HenepeBsipeHi
¢diHaHCOBI gaHi, WO HagaHi 3amMoOBHWMKOM. PiBHI KpeguTHUMX
pPenTUHriB 3anexartb BiO SKOCTi, OAHOPIOHOCTI Ta MNOBHOTU
iHdbopMaLii, Lo € y po3nopsagKeHHi AreHTcTBa.

Ona BU3HAYEHHS KpeauTHOro pPenTUHry HPA «Popik»
BukopuctoByBano HagaHy TOB «[llepcoHanbHuin YkpaiHCbkui
JlisanHr»  BHYTPIWHIO iHdopMauito Ta ¢iHaHCOBY 3BITHICTb Ha
01.01.2018 p. — 01.01.2021 p. BKIOYHO, @ TaKOX MyOMivHy
iHpopMmauito Ta BnacHi 6asu gaHux.

Mig 4Yac BM3HA4YeHHs PEWTUHIOBUMX OLIHOK Oyno ysaranbHeHo
HanobInNbL cyTTeEBI hakTopK, siKi BNNNBAKOTL Ha PiBEHb KPeOUTHOTO
PEVTUHIY BOProBOro iHCTPYMEHTY.
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Mo3utueHI hakTopu:

— Bucoka skicTb nisMHroBoro noptdento Ta Moro
JocTtaTHs ranyseBa auBepcudikauis. 3rigHo 3
OaHuMn 3amoBHMKa, 3aboproBaHicTb 3a
goroBopamu  nisuMHry  ©yna  KopoTko-  abo
cepenHbOCTPOKOBOW (40 5 pokiB). KnovosBumu
rany3siMum  BUKOPWUCTAHHS  MNpeameTiB  Mi3uHry
BMUCTYyNanu TpaHCnopT i norictuka, 6yaiBHMLTBO, a
TakoX nepepobHa NPOMMUCIIOBICTb.

— LlWengki TemMnu  po3ropTaHHA  AiSNIbHOCTI
KomnaHii. lpoTtdarom BigHOCHO  HeTpuBanoro
CTpOKy  (OYHKUiIOHYBaHHA  (gata  gepkaBHOI

peecTpauii — 11.12.2017 p.) KomnaHisa 36inbwuna
obcar aktueiB oo 308,2 MH. TpH.  CTaHOM Ha
01.01.2021 p. (47,2 MIH.TPH. CTaHOM Ha
01.01.2019 p). O6car uuctoro pgoxomy Bifg
peanisauii npogykuii 3a nigcymkom 2020 poky
pocar 327,2 MITH. TpH.

— Po3BuTOK pWHKY nisMHroBux nocnyr B YkpaiHi
MOXe cratu nepeayMoBoOI0 HapOLLIEHHSA
KomMnaHieto BapTiCHUX MOKa3HWUKIB AiSiNbHOCTI 3a
paxyHOK 3ary4YeHHs1 HOBMX KIiEHTIB Ta 36iNbLUEHHS
obcariB nepegaHoi Ha akTopuHr AebiTopcbKoi
3ab0oproBaHoOCTi.

— Bwucoknin piBeHb iHaHCOBOI MNpPO30pOCTi Ta
iHdbopmauiHoT BigkpuToCcTi KoMnaHii, Wo 3Hanwmno
CBOE  BigOOpaXXeHHs y  JdeTanbHOMy  Ta
KOMMNIIEKCHOMY PO3KPUTTI iHhopMaLii, HeobXxigHoi
ONA  BU3HAYEHHsS KpeauTHoOro peunTtuHry. Le
[03BOSMUMO 3HU3UTU CTYMiHb HEeBU3HAYEeHOCTi B
ouiHui KpeauToCnpPOMOXHOCTI Ta aHanisi
hiHaHCOBO-rocnofapchbkoi AignbHOCTi KomnaHii.

HeraTtuBHi chakTopu:

— HeBucokun piBeHb ¢iHAHCOBOI CTINKOCTI Ta
3HayHe OoproBe HaBaHTaxeHHs. CTaHOM Ha
01.01.2021 poKy BnacHWin KanitTan nNOKpuBaB
nuwe 4% aktmeiB KomnaHii, a cniBBigHOLLEHHSA
«4mctur Gopr / BnacHui Kanitan» Bignosigano
23,4.

— Ak i iHWi komnaHiT 6e3 cTpaTeriyHNX IHO3EMHUX
iHBecTuuin, ToBapucTtBO  Mae  NiABULLEHY
YYTNMBICTb [0 BMANUBY 3aranbHOMOMNITUYHMX,
perioHanbHMX Ta MaKPOEKOHOMIYHUX [pKepen
PU3KNKY, NpUTaMaHHUX YKpaiHi.

Taknm 4YMHOM, 34IACHMBLUM KOMMIIEKCHUA penTuHroBmin anania TOB «[lMepcoHanbHuin  YKpaiHCbKui

J1i3nHry,

3BaXkaroum Ha BCi CYTTEBI (pakTopu BNIIMBY HA PENTUHIOBI OLiHKM,

Kepyl4dncb NpuHUmMnamMm ob’eKTMBHOCTI, HE3anexXHOCTi Ta HeynepeaXeHoCTi,

AOTPMMYHOUUC BCTAHOBIIEHUX YKPAIHCHKUM 3aKOHO4ABCTBOM HOPM LLOAO NPOLEeAypU PENTUHIYBAHHS,

ynoBHoBaxeHe HauioHanbHe penTuHrose areHTcTBO «Propik» niarBepauno TOB «lMepcoHanbHun
YkpaiHCcbkun Jli3uHr» [OBrocTPOKOBMW KPeAWUTHUMW PENTUHI no3uvanbHMKa Ha piBHi uaAA
iHBeCTULIINHOIT KaTeropii 3 MPOrHO30M «CTabiNbLHUNY.

© HPA «Ptopik» «BrcHoBOK Npo BM3Ha4eHHs penTuHroBoi ouiHku NePERUL-KPI1-01-005-OH»



Hopatok. OCHOBHI €KOHOMIiYHiI MOKa3HMKN (PiHAHCOBO-rOCNOAaPCLKOI AisiNIbHOCTI

TOB «[MepcoHanbHuUi YkpaiHcbkui JlisnHr»

Ne MokazHuk 01.10.20 01.01.21 Temn
npupocmy
|. BanaHcoei Noka3HUKU
F R I~ %

1 AKTUBW yCbOro 288 883 100,0% 308 178 100,0% 6,7%

2 HeobopoTHi akTnBM 55 301 19,1% 157 623 51,1% 185,0%
2.1 HesaBepLueHi kaniTanbHi iHBeCTULT 0 0,0% 0 0,0% -

2.2 OcHoBHi 3acobu 1768 0,6% 1472 0,5% -16,7%

3 OBGOopOTHI akTMBY 230 672 79,8% 146 595 47,6% -36,4%
3.1 Bupo6Hui 3anacu 0 0,0% 0 0,0% -

3.2 ToBapu 0 0,0% 2377 0,8% -
3.3 [oToBa npoaykuis 0 0,0% 0 0,0% -
34 poggfx?_l%c;;l;ar l/I3a60pronaaH|cn, 3a ToBapw, 97 0.0% 330 0.1% 240,2%
3.5 [POLLOBI KOLWWITKM Ta iX EKBiBaNeHTU 112 315 38,9% 3180 1,0% -97,2%
3.6 MoTouHi chiHaHcoBI iHBecTULT 0 0,0% 0 0,0% -

4 BrnacHun kanitan 9343 3,2% 12 066 3,9% 29,1%
4.1 CraTyTHuI kanitan 5000 1,7% 5000 1,6% 0,0%
4.2 Heposnoainexuin npubyTok 4 343 1,5% 7 066 2,3% 62,7%

5 [oBroctpokoBi 3060B'A3aHHA 37 570 13,0% 71011 23,0% 89,0%

6 MoTouyHi 3060B’A3aHHSA 241 970 83,8% 225101 73,0% -7,0%

7 YuncTtnii o6opoTHUIA Kanitan -11 298 -78 506 594,87%

8 KoediuieHT MUTTEBOI NikBiAHOCTI 0,46 0,01 -96,96%

9 KoediuieHT LWwBnakoi nikeigHoCTi 0,95 0,64 -32,79%
10 KoediuieHT 3aranbHoi NikBigHOCTI 0,95 0,65 -31,69%
11 KoediuieHT dhiHaHCOBOro puauky 29,92 24,54 -17,98%
12 KoediuieHT ciHaHCOBOT He3anexHOCTi 3,23% 3,92% 21,06%
13 KoediuieHT MaHeBpeHOCTi BfiacHoro kanitany -4,92 -12,06 -

14 KoediuieHT 3HOCY OCHOBHWX 3acobiB, % 42,9% 52,1% 21,60%
15 doHaoBigaava, epH. 78,52 185,99 136,88%
16 gaegfpﬂgl:afo%'\:ilr‘,qnﬁrameHHﬂ aeb6iTopcbKoi 4185 3312 -20,85%
17 CepepHiii TepmiH (Bik) 3anacis, aHi - 3,0 -

Il. ®iHaHcoe8i pe3ynbmamu
2019 2020

18 YucTuii goxig (Bupyyka) Big peanisauii 170 755 327 154 91,59%
19 CobiBapTicTb peanisoBaHoi npoaykuii 147 143 289 345 96,64%
20 Banoswuit npubyTok (361TOK) 23612 37 809 60,13%
21 EBITDA 18 302 28 892 57,86%
22 EBIT 18 302 28 892 57,86%
23 YucTuii npubyTok (36GUTOK) 2992 4 854 62,23%
24 Banosa peHTabenbHicTb, % 13,8% 11,6% -16,42%
25 Mapxa EBITDA, % 10,7% 8,8% -17,61%
26 PeHTabenbHicTb AisnbHOCTI, % 1,8% 1,5% -15,32%
27 PeHTabenbHicTb BnacHoro kanitany, % 84,16% 80,28% -4,61%
28 PeHTabenbHicTb aktusis, % 4,84% 3,15% -34,92%
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